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Independent Auditors' Report
To the Members of

Barefoot College International
Report on the audit of financial statements
Opinion

We have audited the financial statements of Barefoot College International (“the Company”), which
comprise the balance sheet as at March 31, 2020, and the statement of Income and Expenditure, and
statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information (hereinafter referred to as
“The Financial Statement).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
gznerally accepted in India, of the state of affairs of the Company as at March 31, 2020, and income
over expenditure and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Com panies Act, 2013 and the Rules thereﬁnder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

We draw attention to Sub note of Note 27(b) of the financial statements, which describes as follow:

a) In respect of sub note of note 27(b), In view of explanation and representation provided to us,
the payments made to the members and related parties as describe in note 27(b) are in terms of
agreement dated July 25, 2015 and in return of services actually rendered to the company and
no other benefit in money is given to its members except remuneration and reimbursement of
eXpenses.




Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the Preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
Cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

aggregate, théy could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding .of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government
of India in terms of section 143(11) of The Companies Act 2013, in our opinion and according to
the information and explanation given to us, the said Order is not applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a)

b)

d)

f)

g

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, and the Statement of Income and Expenses, and the Cash Elow
Statement dealt with by this Report are in agreement with the books of account.

In our opinion the aforesaid financial statements comply with Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, in lieu of notification
dated 13/06/2017, the provisions of clause (i) of sub section (3) of section 143 does not
apply to the company, hence the said reporting is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position

ii. ~ The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable fossss/:_’“.j-f =




iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  With respect to the matter to be included in the Auditors’ Report under Section
197(16), In our opinion and according to the information and explanations given
to us, the remuneration paid by the company to its directors during the current
year is in accordance with the provisions and requisite approvals mandate of
Section 197 of the Act. The remuneration paid to any director is not in excess of
the limit laid down under Section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

Shukdev Sadhoo
Partner Place: New Delhi
Membership No: 084188 Date: December 07, 2020

UDIN: 20084188AAAAHF7777



Barefoot Collage International
Regd Office . -, SWRC Campus, Tilonia, Ajmer-305816, Rajasthan
CiN @ UBS320RIZ01SNPLD47916

Balance Sheet as at March 31, 2020

A N A< on March 21, 2020 &g pn March 21, 32019
. Rupses Rupees Rupees Rupees
i EQUITY AND LIABRITIES
Sharehoider's Funds
Snare Capital 2 30,000 _ 30,000
rosonve & Surplus 3 4. 74427 0454427 59,19.306 £92.,49,3266
Non-current liabilities
Lang Term Borrowing 4 11,04.554 14,31,252
Cuerent Liabilities:
Trade payaties %
{a) Mizro enterprises and smali enterprises 80,45,962 38,83,11D
(b} Others 64,71,741 83,61,202
Other Current Liabilities 6 3,83,58460 53877183 2,97,754%1 4,30,20,803
TOTAL £,44,36,144 kﬂ,ﬂlgl
il. ASSEYS
Non Current Assets:
Fixed assets
Tangible Fixed Assets 7 67,385,882 41,585,026
Deferred Tax Assets ] 1.45,832 15.634
Long Term Laan and Advances E 33,500 51,500
Other Non Current Assets 10 - 69,18,074 6,080 42,32,160.
Current Assets:
Inventories 5 5 1,84,85,284 60,160,127
Trade Recalvables 12 1,95,89 865 207,99.163
Cash & Bank Balances 13 60,258,344 1,05,50,201
Short-term loans and advances 14 1,34,08,577 5,75,18,070 78,089,705 4,51,65,201
TOTAL 6,44,36,144 . ﬁugaﬁl

Summsry of sisnificant accounting policias

43 per our separate report of even date sttached

For and on behalf of the Board of Directors

£ Lasa s %Z?SE.L

@ Mezgan Fallons Harsh Fiwari
Partner Chartereq \&@ Director Director
M. No.: 084188 Accountants DiN: DBOB1379 DIN: 08745441

Place: New Deihi #\FRN-0188a7N

Date:




Barefoot College international

Regd Office : -, SWRC Campus, Tilonia, Ajmer-385815, Rajasthan

CIN : US5320RI2015NPLOAT91S

Statement of Income and Expenditure Account for the vear ended March 31, 2020

\?} NTERNATIONA,

Year Ended Year Ended
Particular's Notes March 23, 2020 March 31, 2615
Rupees Rupees
Incoms
Revenue from Operation 15 9,56,72,380 5,43,10,404
Other income i 56,22,63.845 2,85,68,622
15,78,37,825 8,82,75,026
Expenditure
Cost of Material Consumed 17 4.43,10,73¢ 1,84,34,654
Changes in inventories 1 -1,11,68,373 55,03,930
tmpioyee ensiit Expenses is 28.57.851 53,21.061
Finance Costs 20 151331 23,241
Depreciation And Amortization Fxpenses 7 14,14,098 5,60,944
Cther Expenses 21 11,69,28,268 4,86,71,483
15,42,89,012 7,89,15,313
Frofit before tax 36,48,813 53,63,713
Tax Expense 22 1,43,892 14,38,197
Profit After Tax 35,05,121 38,25,516
Basic & Diluted Profit per Equity Share (in Rs.} 23 1,168.37 1,308.51

sﬁ‘ﬁ $adhoo

Partner
n Charlersd |\
M. No. Osa1a8 Accountants |

Place: New Dethi | _\ FRN-0186871 ) |

Date: A /
s

Fer and on behaif of the Board of Directors

/;7{%;{: ] %ffﬁxﬁ\._

Meagan Fallone
Dﬁm .
Dy QBB

Harsh Tiwari
Director
DiN: 028745441
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garefoot College international

Regd Office : -, SWRC Campus, Tilonia, Ajmer-365816, Rajasthan

CiM : UBS320RIZ01ISNPLOS7916

Cash Fiow Statement for the year ended on March 31, 2020

Year Ended ¥ear Ended
Barticular's March 31, 2020 March 31, 2019
Rupess Rupees
Cash Flows Fram Operating Activities
Surplus for the year 36.48,813 53,63,713
Adjustments For:

Cepreciation 14,14,089 5,60,944

interest on Fixed Deposit = -
Operating Profit Before Working Capital Changes 50,62,912 59,24,657

Adjustments For :

Current Liabilities 1,18,26,891 1,73,67,745
Trade Receable 1209298 -S8,00,338
ron Curtent Assets 5,000 5.000
INVENTORIES -1,24,79,157 43,05,011

Long Term Loans & Advances 18,000 -
Snart Term Loans & Advances And Other Current Assets -37,18,388 -47,11,767
Cash Generated From Operations 19,325,556 1,30,91,308
Direct Taxes Paid -21,55,230 -14,32,186
Met Cash From Operating Activities (4] -2,29,674 1,16,54,122

Cash Flows From Investing Activities

Purchases/ Sates OF Fixed Assets -35,53,955 -38,64,222

Interest on Fixed Deposit - -
Net Cash From Investing Activities {B] -39,93,555 -35,64,222

Cash Flows From Financing Activities

Frocesds From Long-Term Borrowings - 17,280,000
Repayment of Long-Term Borrowings -2,97,223 . -51,518
Net Cash Used In Financing Activities {C} -2.57.229 17,28,481
Net Increase in Cash And Cash Equivalents [A+8+C) -45,20,858 94,23,381
Cash And Cash Equivalents at Beginning of the Period 1,05,50,201 11,26,821
Cash and cash equivalents at end of the period 60,295,344 1,05,56,201

Summary of significant accounting policies 1

As pET Our sep report of even date sttached
2SSO~
%'E “‘{\{\-‘-/'\\

Partner
M. No.: GB4188
Place: New Dethi
Date:

For and on behalf of the Board of Directars

/(/('/4",{‘ %vﬂé’""l—

Meagan Falians Harsh Tiwari
Direciar
DN 08081273
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Earefoot College international

T

@

\\ FTERNATIONS:

paotes forming part of the financial statements for the year ended March 31, 2028 -
2. Share Capital nda AR
: pats March31,2020  March 31,2018
Rupees Rupees
Authorized
16,000 Equily Shares of Rs.10/- each 1,00,000 1.00,000
{ssued, Subscrines & paid up Share Capitai
2, 000 Equity Shares of Rs.10/- each fully paid up 30,000 30,000
30,000 30,000
a. Reconciliation of the shars sutstanding at beginning and at end of the year
As 2t March 31, 2026 As =i Miarch 33, 2815
Number Rupees Number Rupees
Shares outstanding at the beginning of the year 2,000 30,000 3,000 30,000
Shares ssued during the year - = = -
Sharss putstanding at the end of the year 3.000 30,000 3,000 30,000

b. Terms/Rights attached to Equity Shares

The company has only ane class of Equity having 3 par value Rs. 10.00 per share. Each shareholder is eligible for one vote per share held. The
cividend proposed by the board of directors is subject to the approval bf the shareholders in ensuing Annual General Meeting, except in case
~f interim dividend. ln the svent of liquidation, the Equity shareholders are eligible to receive the remaining assets of the company after

distribution of all preferential amounts, in proportion to their shareholding.

¢. Details of the Shareholders haolding more than § % in shares of the company

As at March 31, 2020 As at March 31, 2018
Share Holder Mo.of Shares % of Helding  No. of Shares % of Holding
Bhagwat Nandan 1,500 50% 1,500 50%
Sanjit Roy p - - 1,500 S0%
Harsh Tiwari 1,500 S0% - -
3. Reserve And Surplus As at As at

March 31,2020 March 31, 2019
Profit & Loss Account
Opering balance 59,19,306 19,593,790
{+) Met Profit for the year 35,05.121 39,25,518
Closing Balancs 94,24,427 59,19,306
.

Total Reserves & Surplus 84,234,427 59,19,306




Barefoot College international

Notes forming part of the financial statements for the year ended March 31, 2020

AN

g € _-_:..a.._w.
\”\Wg BETERMATI N

4. Long Term Borrowings

Secursd Loan
Vehicle Loan from Bank

Less: Current Maturities of Lang Term Borrowing (Refer flote &i

secureq Vehiole Loan from Bank

1. Venicie Loans are secured by way of right of lien/hypothecation on the respective vehicles.

2 Repayment Schedule: 60 Menthly Instaliments of fs. 37380/~

each. {interest @ 9.49% per annum)
S |

Payzble in Financial Year Principal Amount

2020-21 3,26.608

2021-23 3.59.084
3,54.883
3,50,787

5. Trade Payahbles

Payabie to Micro enterprises and small enterprives
Payabie to Others

&. Other Current Liability

Current Maturities of Secured Vehicie Loan (Refer Note 4}
Advance From Customars

Cutrent Liabilities - Other

Cutstanding Expenses

Statutory Dues

As 3t As at

March 31, 2020 March 31, 2015
14,31,252 17,28 481
-3,20,558 -2,87 029
11,684,554 14,31,252

As at Asat

March 31, 2030 March 31, 2018
80,45,962 38,83,110
64,71,741 83,61,202
1,45,17,703 1,22,44312

As at As at

March 31, 2026 March 31, 2019

3,26,658 2,387,215
3,71,08,431 2,36,33,211
4,25,665 53,57,811
5,87,250 1,23,750
8,411,416 3,564,690
3,93,59,450 2,57,75,491
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Barefoot College Internationa!

Fotes forming part of the financial statements for the year ended March 31,2920

. Deforred Tox Assots

Deferred Tax Assets

3. Long Term Loan and Advnaces

security Deposit

10. Othet Non Current Assets

Preliminary Expenses

11, inventories

Finished goods
Raw Material

1Z Trade Receivable

Unsecured, Consigerad Good
Outstanding for a period exceeding & months
Other receivables

3. Cash & Cash equivalent

Balance with banks in:
Current accaunts

Cash in Hand

Cash in Hand

iz Short-term Loans and Advances
Advance Recoverbale in Cash or in Kind

Balance With Government Authorities

TDS Recevable

Charlered
Accountants

FRN-018687

BOY EANATICNAL

Asat Asat

March 31, 2020 March 31, 2019
1,45,692 15,834
1,45,692 15,634

As at &5 at

March 31, 2020 March 31, 2019
33,500 51,500

33,500 51,500

As at As at

March 31, 2020 March 31, 2015
- 6,000

- €,000

As at As at

March 31, 2620 March 31, 2019
1,55,79.581 44,11,208
35,09,703 15,968,519
1,84,89,284 60,10,127
Asat As at

March 31, 2020 March 31, 2019
74,733 1,62,50,670
1,95,15,132 45,48, 423
1,55,89,865 407,985,163
Asat As at

March 31, 2020 March 31, 2618
50,28,227 1,05,49,004
1,117 1,187
60,29,344 1,85,50,201

As at As at

March 31, 2020 March 31, 2019
10,55,981 544,680
1,06,72,116 72,65,030

18,81,480 -

1,34,08,577 78,689,709




Barefoot College International

Notes forming part of the financial statements for the year ended March 31, 2020

15. Ruvenue From Operations

Sale of Services

Sale of Products

16. Other Income

Exchange Difference

Interest Income on Income Tax Refund
Other Non-Operating Revenue

Income from Grant
Project Support & Implementation Charge

17. Cost of Raw Material Consumed

Inventory at the beginning of the year

Add : Raw material purchased

Less: Inventory at the end of the year

18. Changes in Inventories

Inventory at the beginning of the year (Finished Goods)
Inventory at the end of the year (Finished Goods)

19. Employee Benefit Expenses

Salary, wages and bonus

20. Finance Cost

Interest on Vehicle Loan

Year ended on

Year ended on

March 31, 2020 March 31, 2019
2,35,48,394 68,77,909
7,17,24,586 4,74,32,485
9,56,72,980 5,43,10,404

Year ended on
March 31, 2020

Year ended on
March 31, 2019

» 17,45,348

12,429 2,743

15,91,519 51,517
79,82,367 =

5,26,78,530 2,81,69,015

6,22,64,845 2,99,68,622

Year ended on

Year ended on

March 31, 2020 March 31, 2019
15,898,919 =
4,56,21,520 2,00,33,573
4,72,20,435 2,00,33,573
28,09,703 15,98,919
4,43,10,736 1,84,34,654

Year ended on

Year ended on

March 31, 2020 March 31, 2019
44,11,208 1,03,15,138
1,55,79,581 44,11,208
-1,11,68,373 59,03,930

Year ended on

Year ended on

March 31, 2020 March 31, 2019
26,52,851 53,21,061
26,52,951 53,21,061

Year ended on

Year ended on

March 31, 2020 March 31, 2019
1,51,331 23,241
1,51,331 23,241




Barefoot College International

Notes forming part of the financial statements for the year ended March 31, 2020

21. Other Expenses

Project Support Expense
Global Business Support Expenses
Solar Packing & Forwarding Expenses
Freight Expenses '
Solar Postage Expenses
Insurance Expenses
Rent
Legal and professional
Printing and stationery
Travelling and conveyance
Communication expenses
Electricity and water charges
Bank charges
Repair and Maintenance
- Building Repairs & Maintenance Expenses
- Computer Repair Expenses
- Equipment Repair Expenses
Donation and Contributions
Exchange Difference
Interest on Statutory Payments
Preliminary Expenses
Miscellaneous expenses

Note : Legal and Professional include payment to auditor (excluding GST)

As auditor
In other Capacity

22. Tax Expenses

Income Tax Expenses-Current Year
MAT credit entitlement

Income Tax Expenses-Previous Year
Deferred Tax Expenses/(Income)

23. Earnings Per Share

A. Number of Equity shares of Rs. 10 each fully paid up at the beginning of the period
B. Number of Equity shares of Rs. 10 each fully paid up at the period end

C. Weighted Average number of Equity Shares outstanding during the year

D. Net Profit/(Loss) for the Year (Rs.)
E. Basic / Diluted Profit per Share (Rs.)

F. Nominal value of Equity Share (Rs.)

Year ended on

Year ended on

March 31, 2020 March 31, 2019
5,69,40,243 2,67,69,106
3,18,64,801 :

7,66,568 11,29,245
37,18,955 13,63,346
23,724 41,445
2,79,301 1,81,564
16,52,000 28,91,500
75,79,019 36,84,807
42,507 62,763
87,27,062 47,43,106
2,91,153 4,70,461
74,304 43,236
1,47,219 63,188
13,270 6,115
47,077 90,736
1,00,700 61,371
1,00,000 2,00,000
20,73,266 =
33,158 18,774
6,000 6,000
24,47,941 68,44,720
11,69,28,268 4,86,71,483

Year ended on
March 31, 2020

Year ended on
March 31, 2019

1,50,000

75,000

1,50,000

75,000

Year ended on
March 31, 2020

Year ended on
March 31, 2019

2,73,750 14,32,186
—1,30‘.058 6,011
1,43,692 14,38,197

Year ended on Year ended on

March 31, 2020

March 31, 2019

3,000
3,000
3,000
35,05,121
1,168.37

10

3,000
3,000
3,000
39,25,516
1,308.51

10



Notes forming part of the financial statements for the year ended Man:b 31, 2020

{ o ¥ barcdoe cole
Barefoct College international \ ;} arafrsa‘%é&m?w.'
&

24, Imployee benefits - Post employment benafit plans
o provision is required for Gratuity as there are no employess with the Company a5 at 31.03.2020 who are eligible for gratuity,

Note : 25 Bemi&ofdﬁesmmwgna#!mm”deﬁmdmmmm,m As at Asat
. 31 March 2020 31 March 2019

{z] Amount remaining unpaid to suppliers under MSMED {suppliers) as at the end of year

Arincipal 80,45.952 38,83,110
- interest® - 2
(b} The amount of interest paid by the buyer in terms of Section 15 of the Micro, Smali and Medium - -

Enterprises Development [MSMED) Act, 2006, along with the amount of the payment made to the

supplier bevond the appointed day during each accounting year

[} The amount of interest due and pavable for the period of delav in making ssvment (which have = =
been paid but beyond the appointad day during the year] but without adding the interest spedified

unider MSMED Act, 2006

(@) The amount of interest secrued and remalning unpaid at the end of gach accounting year; and * -
iz} The amount of further interest remaining due and payable even in the sutcesding years, until cuch - -
date when the interest dues as shove are actually paid to the small enterprise, for the purpose of

isalinwanre a5 a deductinle exnendifiire under Sertian 73 of e Micro, Small and Medium

Enterprises Development Act, 2008

" The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recominends that
the NMicra and Small Enterprises should mention in thelr carrespondence with its customers the Entreprensurs Memarandum Number as
allocated after filing of the Memarandum., Based on tha informatian received and avallable with the Cormpany, there are no amaounts payable

to Micro and Small Enterprises (Suppliers) coverad under the Micro, Small and Medium Enterprises Development Act, 2006 a5 at 31 March
2020,

26, Leases

The Company has taken various cancellable and non-canceliabis operating lease arrangement for leasing of premises for a period of 110 §
vears. The operating lease payments for the year amounted (o Rs. 15 52,000 {previous vear Rs. 28,891,500}

Future minimoem lease peyments under non-cancallable sperating lease 02 3t 31 March 2020 and 21 March 2010 are as balow:

oo As at As at
Nisnom e 31 March2020 31 March 2018
Payatie not later than one year = .
Payable later than one vear and not later than five years . z -
More than 5 Years . 5
Total g -

!
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Barefoot College International

Notes forming part of the financial statements for the year ended March 31, 2620

27. Related Party Transactions

3} Mame of Related Parties
Related Company:

Hey Management Personnel & Director :

il
a} Bhagwat Nandan upto 07.05.2020
b} Harsh Tiwari - wef 22.05.2020

Enterprises owned or controlied or significantly influenced 5y key management personne! a} Step Up Consulting

b] Transactions with Related Parties Year ended on Year ended on

Paid to Nature of Payments March 31, 2020 March 31, 2019
Shagwet Nandan Salary 5.58,360 5,41,260

Bhagwat Nandan Reimbursement of Expenses® - 1,400

Carnahan Mesgan Fallone Reimbursement of Expenses® 2,02,500 30,47,022

Step Up Consuiting Globazl Business Suppert Experises 58,862,107 36,45,240

* During the year, the Company has paid towards reimbursement of expenditure amounting to Rs. 2,02,500/- (Previous year Rs. 30,47,022)
to its key managerial personnel and payment of Rs. 58,62,107/- {Previous year Rs. 26,45.240) to entity in which member ‘having substantial
interest towards project support charges. Such payments are made by the company in good faith and in return of services actually rendered

to the company and no remuneration or other benefit in money is given to its members

<] Gutstanding Balances as at year end

Bhagwat Nandan
S1ep Up Consulting

/i)% ;t.-{ﬁ-ﬁ. o bl &

exzept reimbursement of expenses.
As at As at
March 31,2020 March 31,2018
4,368 35,208
17,15,017 5




Barefoot College Internationai @\} TERNATIONAL

Notes forming part of the financial statements for the year ended March 31, 2020

25 The Company has established a comprehensive sysiem of maintenance of information and documents as required by the transfer pricing
Isgiclation under Sections 92-82F of the income-tax Act, 1361 Since the law requires axistence of such infarmation and documentation to be
cantemporaneous i nature, the Company is in the process of updating the documentstion for the international transactions entered into
with the associated enterprise during the financial vear and expects such records to be in existence latest by the date of filing its income 1ax
" return, as required by law. The management is of the opinion that its international transactions are at arm’s length and that the aforesaid
l=gistation wili nat have any impact on the finaneial statements, particularly on the amount of tax expenses and that of provision for taxation.

29. Foreign Currency Transactions : Year ended on ¥ear ended on

March 31,2020  March 31, 2018
Expenses

Travel Expenises

1,15.452 468,528
Professional and Consultation fees - 6,20,730
Other Expenses 12,23,520 24,42 202
Gicba! Business Suppart Exp. 3,01,10,451 20,49.800
Earning
Export of goods-on FOB Basis 8,54,67,208 4,3%,08.086
30. Foreign Currency Receivabie/(Payables): As at March 31,2020 As at Mareh 31, 2012

In USG in INR in USD InINR

Racavanke - - =
Payables CHF 21750 1715617 - 5

31 Contingent Liabiiities & Litigations: Nil

32, Figures for the previous year/period have been regrouped and reclassified wherever considered necessary.

For and on behalf of the Board of Directors

/{/Z/ffﬂ % %ﬁéaf.\;

Meagan Fallone Harsh 'ﬁ#ran‘
Dirsctor Director
OIN: 08051378 DIN: 08745441

MR Lt

&






